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RotenbergMeril
Rotenberg Meril Solomon Beniger &
CERTIFIED PUBLIC ACCOUNTANTS

TNDEPENDENT AUDITOIIS' ITFJ,PORT

To 1hc Board of Trustees and Members

Black creek Sanctuary condor.niniurrr Associatiotr, Inc.

Wc have auclitccl thc accompanying balance sheet of Black Creck Sanctuary Condomiuium

Association, h-rc. (the "Association") as of June 30,2012, and the related statemellts of revcttucs,

cxpcnses and changes in fund balances and cash flows for tlie year then ended. T'hese f-rnancial

statcnrcnts arc the responsibility ol'thc Association's managemc'nt. our responsibility is to express

a1opiniol on thesc finalcial statctncnts based on our audit.

wc conducte<j our auclit in accordance with auditing stanclards gcnerally accepted in tl-rc Unitcd

Statcs ol'America. fhose standards rcquire that we plan and perlbrm thc audit to obtain reasouable

assurance about whether thc financial statcments are li'ee of rnaterial misstatcmcnt. An audit

i'clr.rdcs cxamining, on a tcst basis, cvidcncc supporting thc atnounts and disclosures in thc hrlancial

stalcmc'ts. A' audit arlso includcs assessing the accounting principles uscd and signilicaut estimatcs

rrade by marlagemcnt, as well as evaluating the overall linancial statement presentation' We belicvc

that our audit provides a reasonablc basis lbr our opinior-r.

ln our opir-rign, the f-rnar-rcial staterncnts rcl-crred to abovc, present fairly, in all matcrialrcspccts, thc

fina'cial position of Black Creek Sancluary Condominium Association, Inc. as ol-.lune 30, 2012, and

thc rcsults of its opcrations and its cash flows for the year thcn cndcd in oonfortnity with accounting

principles generally accepted in tl-rc united stalcs o1 Amcrica.

Inlbrmation 1br ti-rc year enclcd.f une 30,2011 is prescntcd lbr corrparative purposcs only and wits

extractcd 1iorn the 6nancial staternents prescnted by iund for tl-rat year' on which wc exprcssed an

unqualiliecl opinion on our rcport dated Novembcr I 5, 201 1 '

t? t"l4n*1 8 J* B "te^\ il't.iln,(c.
d(

I{otenberg Meril Solomon Bertiger & Guttilla, P'C'

Saddle Brook. New .lerseY

October 31,2012

Park 80 West, Plaza One

250 Pehle Avenue, Suite 101

Saddle Brook, NJ 07663

T: (201) 487 8383
F: (201)490-2080

www.rmsbg.com

Guttilla, P.C.



BLACK CREEK SANCTUARY CONDOMINIUM ASSOCIATION' INC'

BALANCE SHEET
JUNE 30,2012

(WITHCOMPARATIVETOTALSFoRJUNE30'2011)

2012

Deferred

Operating Maintenance
Fund Fund

1n1l

Replacement
Fund Total 'l'otal

ASSETS:
Cash and cash equivalents

Clefiificatc of dePosit

Mernber assessnlents rece ivable, net

Dcveloper assessments receivable. net

Prepaid expenses

lnterfund reccivable

TOTAL ASSETS

LIABILITIES:
Accouttts payable and accrued cxpenses

Member assesslnenls received in advallce

lnterfund PaYable
Inconte taxes PaYable

TOTAL LIABILITIES

COMMITMENT

FUND I}ALANCES (DEFICIT)

TOTAL T,IABILITIES AND

FUND BALANCES (DEFICIT)

!-292J!1- $---l!{1?- $--M,sss- !-lJ!!!J- !-q:i123-

$ I 16,403

ll'7,495
12,258
20,928

56,012 $ 299,8,1'l
78,112

n,8g;

$ 472,289
78,112

117,195
12,258
20,928
73,899

$ 309,572
18.112

I 15,,125

r 6.1 73

20.994
r 13.047

$ 63,019
,17,085

I I,059

-$

62,840

s 63,019 $ .12.528

47,085 25.003

73,899 I 13,0'17

tzt,163 62,840

145.921 (6,798)

$--257JE4- $---56J42-

| 8,1,003 I 8().578

451 .855 590,978 412,1 45

$--45!,S55- $-IZ4JS]- $--6$i2i

See Accompanying Notes to Financial Statements



BLACK CREEK SANCTUARY CONDOMINIUM ASSOCIATION' INC'

STATEMENT OI'' REVENUES, EXPENSES AND CHANGES IN FUND BALANCES

FOR THE YEAR ENDED JUNE 3O,2OI2

(WITHCOMPARATIVETOTALSFoRJUNE30,20II)

2012

Deferred
Operating Maintenance

Fund Fund

201 1

Replacement
Fund Total 'l'otal

IIIlVENUES:
Member assessnlellts

Developer assessments

Latc f-ees and other incoue
Capital contributiotls

collected at closings - resales

lnterest incone
M unicipal reil.nbltrsment

TOTAL REVENUES

EXPENSES:
Administrative
Iluilding and grounds

Pool
LJrilitics
Gcneral
Irxterior power rvashing and staining

lloofing
Cotrcrete

.TOTAL EXPENSES

I'XCESS OF
II.EVEN UES OVEIT EXPENSES

FUND BALANCES (DEFICIT)'
BEGINNING OF YEAR

CAPITAL CONTRTtsUTIONS

S ,1,17,881

37'35'l
91,978

20,371

6,879

60r1,,{63

28,000 s

1l

60,000 $

544

535,881

37'35'l
91,978

20,371
s85

6,879

$ 480,064
66.019
60.91,1

13.315
705

4.303

28,0.11

108,852
210"158
98'55'l
20,336
76,676

108,852

210,.158

98,554
20,336
76,676
25,000
30,722

8,425

25,000

60,5.14 693,0,18 62s.3 70

98.012
207.53 0

9-5.639

29.361
76.806
37.840

1.29230,722
8"125

514,876

89,587

52,126

25.000

3,0,11

(9,839)

39,117

21,397

430,458

579,023 552.486

I14,025 72.881

172,715 3 89.596

COLLECTED AT INITIAL CLOSINGS 'l'208

FUND BALANCES (DEFICIT)'
END OF YEAR s 145.921 $ (6,798)

,1,208 10.265

s 451,855 $ 590,978 s 412.145

See Accompanying Notes to Financial Statements



BLACK CREEK SANCTUARY CONDOMINIUM ASSOCIATION' INC'

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30',2012

(WITHCOMPARATIVETOTALSFoRJUNE30'2011)

20t2
Deferred

Maintenance
Fund

201 1

CASH FLOWS FROM
OPERATING ACTIVITIES:
Excess of revenues ovcr expenses

Adjustmelits to rcconcile cxcess

of revettues over expellscs (o net caslt

provided bY oPerating activities:

hrcrease in allowarlce fbr bad debts

t lrtcrcase; decreasc in:

Member assessl.nents recelvable

Developer assessments receivable

Prcpaid exPenses

lntcrfund balarlces

lncrease (dccrease) in:

Accouttts payablc and accrued expenscs

Men.rber assesstnents received in advance

Incone taxes PaYable

Net Cash Provided by Operating Activities

CASH FLOWS FROM
INVESTING ACTIVTTIES:
Purchases of certifi cates of deposit

Redemptions of certificates of deposit

Net Cash Provided by lnvesting Activities

CASH FLOWS FROM
FINANCING ACTIVITIES:
('apital cotttributions collect al closirrgs

Net Casl-r Provided by F-inancing Activities

NET INCREASE IN
CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS,
I]EGINNING OF YEAR

CASH AND CASH EQUIVALENTS'
END OF YEAR

SUPPLEMENTAL DISCLOSURE
OF CASH FLOW INFORMATION:
Cash paid during the Year for:

Income taxes

Total 'lotal

$ 114,025 $ 72,884$ 89,587 $ 3,041 21,397

19,976

(22,016)
3,915

66
(64,148)

20,491
22,082

39,1,18

69.923 28.0J I 60,545

Operating
Fund

Replacement
Fund

25,000

19,976

(22,046)
3,915

66

20,491
22,082

158,509

34.251

(s 7,1 23 )
(6.6ee)

ll0

)+
7.3 8tt

(el)
50.111

(78,1 12)
78,112

(78,112) (78.1 I 2)
'78,112 78.1 I 2

4,208
,1,208

4,208
4,208

10.265

10.26-5

74,131

42,272

28,041 60,545

239,299

162,717 61,042

3t)9,572 2'18.530

s 472,289 $ 309.572

28,001

$ ll6.40J S 56,0-12 $ 299'8-l'l

See Accompanying Notes to Financial Statements

-$ r00



BLACK CREEK SANCTUARY CONDOMINIUM ASSOCIATION' INC'

NOTES TO FINANCIAL STATEMENTS
JUNE 30,2012

NOTE 1 - ORGANIZATION:

Black creek Sanctuary condominium Association, Inc. (the "Association") is a not-for-profrt

association, incorporatea in tne State of New Jcrsey in January 2002. The purpose of thc Association

is to maintain and preserve its commotl properly. Black creek Sanctuary condominium Association'

lnc. consists of 1 3 3 residential units, re creational facilities and amenities. It is located in vernon'

New.lersey and is a part of a larger planned development knorvn as "Mounlain Crcck'"

As a member of Black creek Sanctuary condominium Association, Inc', each unit owncr is

automatically a member of Mountai' Creek Association, Inc' and. as such, is e'titled to use the

common property and tacilitie s which are a part of Mountain creek. 'l'hcse f-rnancial statcments only

reflect the activity of thc Black Creek Sanctuary Condominium Association' Inc'

NOTE2-SUMMARYOFSIGNIFICANTACCOUNTIN(]I'OLICIIIS:

Funds
.fhe 

Association uses tlie fund rnethod of accounting, u'hich requires that l-unds, such as operating

Iunds, def'erred n-,uirli.non.e funds and funds for futJre major repairs and replacements be classif-red

scparately for accounting and reporting pulposes. ltund accounting segregatcs lunds ha'n'ing

restrictions on their us". Dirb.rrscments iron-r tft. operating fund are at the discretion o1 the Board of
'frustees. Disbursements from the replacement and del'enid maintcnance funds may be rnade only

for their designated Purposes.

Operating f'und- This represents the portion.of expendable funds that are available lbr the

96neral operations of the Association's activities'

Deferrecl Maintenance FuncJ - The purpose of the Deferred Maintenance l"und is to

^.Jr-rf"t.-sulficient 
iunds which allo*'the Association to have the necessary resources to

perfbrm painting, staining, power washing, ancJ other maintenance services which occur less

irequentlY than annuallY.

Replacentent FunrJ - Th9 purpose of the rep.lacement fund is to accumulate lunds ovcr the

estimated lives of certain componentt, *hi.h are part of the comlnon elements' so that

suffrcient u,,.,or,rii are available to pay fbr their evcntual repair and/or replacement'

Cash and Cash Equivalents

cash and cash equivalents include checking accounts, savings accounts and cerlillcates of deposit

and highly liquid debt instruments purchased u'ith an original maturity of three months or less'

Interest Income
It is the Association's policy to allocate to the fund the interest earned on all cash and investment

accounts in that fund.



BLACK CREEK SANCTUARY CONDOMINIUM ASSOCIATION' INC'

NOTES TO FINANCIAL STATEMENTS
JUNE 3O,2OI2

NOTE2.SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES(CONTINUED):

Real Propeftr-

The values of real and common areas acquired from the developer are not recorded in the

Association's lrnanciai statemcnts bccause those properties are owned by the individual unit ou'ners

in common and not by the Association'

Irstimates

ffi.-*."tion of hnancial stalcments in confbrmity with gencrally accepted accounting principlcs

recluires management to make estimates and assuniptions that af-fect certain reportcd amounts of

assets a'd liabilities and disclosures o1'contingent assets and liabilities at the date of the llnancial

statements an6 the reported amounts of rerlnues and expenses during the reporting period'

Accordingly, actual results could dilfer from thosc estitnates.

Subsequent Evcnts
l.he Associatio' has cvaluated subsequent events through october 3 I , 2012' tlie date that tl-re

financial statemcnts r'vere available to be issucd'

NOTE 3 - CERTIFICATE OF DEPOSIT:

At June 30,2012,the Association held one ccrtillcate of deposit at a tolal cost of $78,112 with an

intcrest rate of 0.35%. The certificate of deposit matures in October 2012'

NOTE ,l - FUTURE MAJOR I{EPAIRS AND REPLACEMENTS:

'l-hc Association,s governing documents clo not require that funds be accumulatcd fbr luture maior

repairs and replacements. I{owever, the Association is accumulating amounts for iuture maior

,"pui^ and replacements in accordance with budgeted amounts. Accumulatcd funds are held in a

separate account and generally arc not available fbr expenditures for normal operations'

o



BLACKCREEKSANCTUARYCONDOMINIUMASSOCIATION'INC.
NOTES TO FINANCIAL STATEMENTS

JUNE 30,2OI2

NOTE 4 - FUTURE MAJOR REPAIRS AND REPLACEMENTS (CONTINUED):

.fhe 
Association engaged an independent engi'eer who conducted a study in January 2009 to

estimate the remainlng useful lives and the replacement costs of the components of commou

properly. The table included in 1he unaudited supplementary infbrmation of future maior repairs and

,.pio""nr",rts is based on that study. Actual expe'ditures may vary from the esti'rated future

expenditures, and the variations may be material. l'herefore' antounts accumulatcd in the

Itcpiacernent Fund may not be adequate to meet all luture needs fbr major repairs and replaccmcnts'

ln addition, thc Association makcs no representation as to the adequacy of budgeted contributions clr

.ccuracy of any expert opinions it has obtained. If adclitional funds are needed, the Association has

the right to increase regular assessments, pass special assesstnents' or delay rnajor repairs and

replacements until funds are available'

During tl.rc year ended Junc 30, 2012, the Association budgetcd $60,000 o1'member assesslrcnts to

be contributcd to the replacement fund'

NOTE5-MEMBERASSESSMENTSITE,CEIVABLE,NET:

fhe Association's policy is 1o retain legal counsel and place liens on the properties of unit o\'vners

whose assessntents are in arrears.

As of June 30, 2012, the Association had member assesstnents receivable of $321,862' It is

estimated that $204,367 of these receivables may not bc collected, and, accordingly, an allor'vance lbr

bad debts has been eslablished fbr that amount. If and whcn a portion of this amount is collected. it

will be recognized as income in the year received'

NOTE6-DEVELOPERASSESSMENTSRECEIVABLE,NET:

As of 1une 30, 21lz,Developer assessments receivable totaled $12,258, all of rvhich have been

deemed collectible. The Developer is responsible lbr member assessments on units it owns' See

Note 8.

NOTE 7 - MEMBER ASSESSMENTS:

Monthly assessments to members were $359 for the year ended June 30, 2012'

.fhe 
annual budget and member assessments are determined by the Board of Trustees. These

assessments are for the Association's operating and replacement funds. Any excess assessments at

the end of the operating year are retained by the Association for use in future periods.



BLACK CREEK SANCTUARY CONDOMINIUM ASSOCIATION' INC'

NOTES TO FINANCIAL STATEMENTS
JUNE 3O,2OI2

NOTE 8 - DEVELOPER ASSESSMENTS:

ln accordance r.vith the Association's governing documents, Mountain Creek, the Developer. is

responsible for member assessments on units it owns. A unit is considered to be owncd by Mountain

Creek beginning on the date it obtains the cerlificate of occupancy fbr that unit and ending on the

date it sells the unit. Mountain Creek accounted for 6.5o/o of assessment revenue and 5.4o/o of total

revenues fbr the ycar ended June 30, 2012. At June 30,2012, Mountain Creck owned 8 o{'the

Association's 1 33 units.

NOTE 9 - CAPITAL CONTRIBUTIONS COLLECTED AT CLOSINGS:

In accordance with the Association's governing documents, at the time a llew o\vner closes titlc on

thcir unit, they are assessed a non-refundable an-rount equivalent to thrcc months' currcl)t ttlelnber

assessmcnts, to be used as working capital. During the year endcd June 30, 2012, the Association

collectecl closing asscssments of $24,579. of which $20'371 was from resalcs'

NOTE. lO.INCOME TAXES:

'fhc Association has the option of being taxed as a regular corporatiot-t on thc arnount by which total

non-membership revenues exceeds total non-men-rbership expenses pursuant to Internal Rcvcnuc

Cocle Sec1ion277, or it can elect to file as a homeowners association under Section 528 of the

Internal Revenue Codc, which provides that the Association is exempt from taxation or1 alrounts

received as exempt function income. which gcnerally consists of unifonn assessmL-nls to ntetnbers.

For tl-re year ended .Iune 30, 20l2,the Association has elected to f-rle as a regular corporation under

Internal Revenue Code Section 277 .

.fhc Association adopted FASB ASC 740-10-05. "Accounting fbr Uncertainty in Incolre'faxes"

("ASC"). The ASC clarifies the accounting for unccrtainty in incomc taxes recognized in an

enterprise's financial statements. ]'he ASC prescribes a recognition threshold and measurement

attribute fbr the l.rlancial statement recognition and measurement of a tax position taken or expcctcd

to be taken in a tax return. The ASC provides guidance on de-recognition, classification, interest and

penalties, accounting in interim periods, disclosure and transition.

As of June 3 0, 201 2 there were no uncertain tax positions and no significant temporary dilfe rences

between financial statement and tax basis assets and liabilities.

The Association files federal income tax returns subject to a statute of limitations. 'fhe 2008 through

2011 tax years generally remain subject to examination by federal tax authorities.



I}LACK CREEK SANCTUARY CONDOMINIUM ASSOCIATION' INC'

NOTES TO FINANCIAL STATEMENTS
JUNE 3O,2OI2

NOTE I1 - CONCENTRATION OF CREDIT RISK:

'fhe Ass.ciation maintains its cash and cash equivalents in a financial institution which, at tirnes may

exceed the amount insured by the Fedcral Deposit lnsurance Corporation. All nonintercst-bearing

accounts are fully insurcd, regardless of the account balance, through December 31^2012. 'fhe

exposure to the Company is solcly dependent upon daily bank balances and the respective strength of

the frnancial institutions. 'fhe Clompany has not incurred any losscs on thesc accounts.

NOTE, 12 - RELATED PAI].TY TRANSACTIONS:

-l'l-rc Association utilized the services of its managcment conrpany to pertbfln various repair and

r-naintenance scrvices at the site. 'fhese services consisted of the following:

Pool
Grounds maintenance

Security
Repairs and maintenance

Trash removal
Miscellaneous adm ilr istrativc

$ 29,038

28,594
26,1 80

10,020

6,141
4,085

$ 104,658

At .lune 30, 2012, the Association owed the management company $ 17,094. Such arnount is include d

in accounts payable and accrued expenses on the balalce sl-reet.

NOTE 13 - COMMITMENT:

'fhe Association entered into a three-year contract for snow removal services, which exlends through

April 201 5. Fulure minimum payments under the agreement are $40,000 pcr year fbr each of the

years ending June 30, 20 1 3 through June 30, 2015 . For the year ended June 3 0, 2012, snow removal

exncnse totaled $ I 8,000.
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RotenbergMeril
Rotenberg Meril Solomon Beniger & Guttilla, PC'
CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS' ITEPORT
ON SUPPLEMENTARY INFOITMATION

To thc Board of 
-frustees 

and Members
Illack Creek Sanctuarv Condon-riniurn Association, lnc.

Wc havc auditcd thc flnancial statements o1'Black Crcek Sanctuaty Condominium Association,lnc.

as o{'and fbr the year endcdJune 30, 2012, and our report thereon dated October 31,2012, which

exprcssed an unclualified opinion on those financial statemenls, appears on page 1. Our audit was

perlbm-rcd lbr the purposc of fbrrning an opinion on the llnancial statcrncnts as a wholc.

Accounting principlcs gencrally accepted in tht: United Statcs o1' America require that thc

Supplementary Inforrnation on Future Major Repairs and Rcplacements on page I I bc presentcd to

supplcmcnt tlic basic financial statements. Such infbnnation, although uot a patl o1'tl-re basic

llnancial statel-llents, is rcquircd by the Financial Accounting Star-rdards Board, who considcrs it to bc

an csscntial part of fir-rancial rcporting fbr placing thc basic financial statetncnts itt an appropriatc

operational. economic, or historical context. We havc applicd certaiu limited proccdures to thc

required supplcmentary inlbnnation in accordance with auditing standards generally accepted in thc

Unitcd States o1'America, which consisted of inquiries of rnanager-nent about the methods o1'

prcparing the information and comparing tl-re inlbrmation lbr consistency with mattagcmcut's

responses to our inquiries, thc basic llnanciai statemcnts, and othcr kr-rowledgc we obtaincd dtrring

our ar-rdit of the basic flnancial statcmcnts. We do not cxpress an opittion or provide any asstlrancc

on the inlbmration because the limited proccdures do not provide us with sull'tcicnt evidcncc to

exprcss an opiniou or provide any assurancc.

P t*74*1 8,!* 8,V 1 U"t.il^,(c,

Il^otcnbcrg Mcril Solomon Bertigcr & Guttilla, P.C.

Saddlc Brook, Nel'r' Jersey

October 31 ,2012

Park 80 West, Plaza One

250 Pehle Avenue, Suite 101
Saddle Brook, NJ 07663

I:(2OI) 487 8383
F: (2OL) 490-2080

www.rmsbg.com
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BLACK CRts,EK SANCTUARY CONDOMINIUM ASSOCIATION' INC'

SUPPLEMENTARY INFORMATION ON

FUTURE MAJOR REPAIRS AND REPLACEMENTS
JUNE 30,2OI2
(UNAUDITED)

The Association engaged an indepenclent engincer who conducted a study in January 2009 to

estimate the remaining us"ful lives and the replacement costs of the components of cotntrror]

property. Estimated currer-rt replacement costs har,c not been revised since that date and do not

take into acc.r-urt thc effects of inflation between the date of thc study and the date that tire

compollents will require repair or replacetnent'

.fhe lbllowing table is based on the 2009 study and presents significant information about thc

componcttls ol- conttnon propcrty.

Architectural
E,lectrical
Mechanical
Site
Miscellaneous

lrstirnate d

Rernair-ring
Usef ul

I-ives (Ycars)

l5-20
20

10-15
l0-25

10

Estimated
Currct-tt

Replacemcnt
Cost

$ 789,828
48,000
22,500

1,043,126
5.000

Iiunding
Rcquirements

$ 91 ,079
5,1 84
7 4)g

120,863
923

s 1.908.454 $ 221,418

See Independent Auditors' Report on Supplementary Infbrmation on Page 10

l1



RotenbergMeril
Rotenberg Meril Solornon Bertiger & Guttilla, PC

CERTIFlED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

ON STiPPLE,MENTAI{Y INFOITMATION

l'o the Board o1'Trustecs and Members

Blaick Crcck SanctuarY Condorninium Association, Iuc'

our rcport on our auciit to thc basic llnancial statements o1'lllack Creek Sanctuary Condominium Associatit'rtl.

lnc. lbi tlrc year encled .f ure 30, 2012 aytpears on page 1 . -l'hat audit was conductcd lbr 1l-re pllrposc o1'lbrming

an opinion on thc basic ilnancial staternents lakcn as a whole.

'l'he Schedules of operatilg Expcnscs fbr thc year ended .Tunc 30, 2012 is presented lbr purposcs o1'additional

aralysis a'cl is r-rot a required part ol thc basic financial stalcmcnts. Such information is thc rcsponsibility of thc

Corporation,s rranagemcnt and was dcrived liom and rclates directly to 1l-rc r:nderlying accountitlg atrcl other

r.ccords used to pr"po." the llnar-rcial stalements. 'fhe inlbrrnation has bcen subjcctcd to tl-re auditiug proccclurcs

applicd i' tlie audit of the f-rnancial statemcnts and ccrtain aclditional procedures, including couparing and

reconciling such information dircctly to the underlying accour]ting ar-rd olher records uscd to prc|erc tht'

financial statcments or to 1hc financial statements thcmsclvcs, and other additional procedurcs iu accorciatrce

with auditi'g standarcls generally acccpted in the United Statcs o1'America. Itt our opinion, thc itrlbrlr]ation is

f airl-v statcdll ail material respects in rclationto thc financial statcments as awholc'

T'6c Schcdulc of Opcrating Expcrrscs fbr the year endcd .lunc 30. 201 1 is prcseuted 1br couparatiVc purposcs

only a'cl was cxtractcd from thc llnancial statemcnts prcsentcd by iund lbr that year on which u'c cxpressccl at-t

unclualilied opinion on our report datcd Novernber 15, 201 l.

P f^b7n"J I J* 8,V\ Y"tL,(c,

Ii.otenberg Meril Solomon Ilertigcr & Guttilla, I''C'
Saddle IJrook, New JerseY

Octobcr 31.2012

Park 80 West, Plaza One

250 Pehle Avenue, Suite 101
Saddle Brook, NJ 07663

T: (201) 487-8383
F: (2O7) 490-2080

www.rmsbg.com
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BLACK CREEK SANCTUARY CONDOMINIUM ASSOCIATION' INC.

SUPPLEMENTARY INFORMATION - SCHEDULE OF EXPENSES

FOR THE YEAR ENDED JUNE 3O',20I2
(WITH COMPARATIVE TOTALS FOR JUNE 30' 2011)

z012

Deferred
Operating Maintenance

Fund Fund Total

ADMINISTRATIVE:
Audit fecs

Legal fees

Managemet.rt f'ees

Otflce and tliscellarleous
'['elephonc

Bad debt

TOTAL ADMINISTRATIVE

t}UILDING AND CROUNDS:
Glounds maintetlatlce

Snow retloval
Pest control
Ilepairs atrd tnainteuatrce

Security
C'onirnuniciatioI.ls
Supplies
'l-rash retnoval

TOTAL tsUILDING AND GROUNDS

l,ooL:
Electric and gas

Maintenance and suPPlies

Managemcnt and attendants
'l'elephone

Water
License and penr.rits

TOTAL POOL $98,554S-$$98,55't$95.639:

$ ,1,900

17,333
25,536
\ / /\-)' '"
1,160

54,148

$ 4,900
17,333
25,536
\ / /\
I,160

5,1,148

Rcplacement
Fund

201 1

Total

$ 4.800
1 1,65-5
?5 Stfi

3,6s2
120

5 r .6,19

$-

$-

See Independent Auditors'Report on Supplementary Information on Page 12

$ 108,852 S $ - $ 108,852 $ 98.012:::-

$ 70,J23 S -

19,000
7,125

16,1)7 |
26, I 80

8,507
12,320
2fi',l \2

i_ 2111_ l_________-

s 34,702 S

JJ,837
t 9,681

73-t

8,J00
300

$ 70,323
18,000

7,425
16,971
2 6,1 80

8,507
12,320
20,732

r_4u$_

$ 34,702
34,837
19,681

731
8,300

300

$ 58.465
3 3.783

3,612
34.698

-+. /JO

21.813
9.625

20.618

i_?9lll!_

$ 40.6,13

28.921
r 6.829

1.136

7.807
i00
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BLACK CREEK SANCTUARY CONDOMINIUM ASSOCIATION' INC.

SUPPLEMENTARY INFORMATION - SCHEDULE OF EXPENSES (CONTINUED)
FOR THE YEAR ENDED JUNE 30,2012

(WITH COMPAITATIVE TOTALS FOR JUNE 30' 2011)

2012 201 I

Deferred

Operating Maintenance Replacement

Fund Fund Fund Total l'otal

s 18,833 $ $ - $ 18,833 $ 28,312

1.503 1{o1 1{)55

--rorAl UTILITIES $ 20,336 $ - -q---- !- rgijl $-?!!l-
GENEIIAL:

Insurance

U TILITIES:
E,lcctric

Water

$ 76,676 $ - $ - s76,676 $76,806

TOTALGBNEIIAL S 76,676 $ - $ - s-l!,67i- J-M9q

See Independent Auditors' Report on Supplementary Information on Page 12
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